
Whitehaven Equity Income Fund

Investment Objectives Fund Commentary

Fund Overview

Total Return (net of fees)
Exc Franking Inc Franking

1 month -0.21% 0.22%
3 months 7.46% 7.93%
12 months 6.01% 7.76%
3 years (p.a) 8.73% 10.39%
Since inception (p.a)1 3.76% 5.21%

Return breakdown (excluding franking) Top 10 Holdings2

12 months Inception p.a No. Company Name
Income return 7.46% 8.23% 1 Commonwealth Bank   
Capital growth return -1.46% -4.48% 2 ANZ Banking Grp Ltd   
Total Return 6.01% 3.76% 3 Westpac Banking Corp   

4 National Aust Bank   
Return breakdown (including franking) 5 Woolworths Limited   

12 months Inception p.a 6 CSL Limited   
Income return 7.46% 8.23% 7 Woodside Petroleum   
Franking credit return 1.75% 1.45% 8 Telstra Corporation   
Total Income Return 9.21% 9.69% 9 AGL Energy Limited   
Capital growth return -1.46% -4.48% 10 Scentre Grp   
Total Return inc franking 7.76% 5.21%

Investment strategy and process Industry Allocation3

Notes Key Features

1. Inception was 28 January 2014 Asset Allocation 50-100% Equities, 0-50% Cash
Time Horizon At least 5 years
Distribution Quarterly

3. Industry allocation also based on effective exposure value Number Of Positions Approximately 20-30

Disclaimer
Notes
Past performance is not a reliable indicator of future performance. This report is issued by Whitehaven Private Portfolios Ltd ABN: 64 109 808 577, AFSL: 300878. Whitehaven Private 
Portfolios is a wholly owned subsidiary of MWL Financial Group. The information in the report has been derived from sources reasonably believed to be reliable and accurate and is to be 
used for research purposes only. Subject to law, Whitehaven Private Portfolios Ltd, nor any of its directors or employees, gives any representation or warranty as to the reliability, 
accuracy or completeness of the information, nor accepts any responsibility arising in any way (including by reason of negligence) from errors in or omissions from, the information 
provided. A Product Disclosure Statement (PDS) for the Fund is available and can be obtained from the Whitehaven Private Portfolios website at www.whitehavenpp.com.au. The PDS 
should be considered in deciding whether to acquire, or to continue to hold, an investment in the fund. This information is of a general nature only and does not take into account the 
investment objectives, financial situation or particular needs of any investor and should not be taken as a securities or stock recommendation. These factors should be considered before 
any investment decision is made in relation to the fund.
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2. Holding value based on market value and is not adjusted for the effect of 
holding sold call options and excludes cash balances

The Fund aims to meets its income requirements via a 4 stage investment 
process:

There has been no change to the investment process or strategy since the Fund 
was launched in January 2014.

To provide a running income distribution yield (after fees and inclusive of franking 
credits) of at least 8% p.a. over a rolling five year period, from a variety of income 
sources. 

The Fund is actively managed and invests in a diversified portfolio of ASX listed 
Australian shares, hybrids, bought and sold options and cash, with the aim of 
generating sustainable and repeatable income returns.

Momentum from the previous two months faded but remained positive. The Trade War and Brexit 
continue to remain unresolved. With the US Federal Reserve looking to ease interest rates, there 
was a shift towards ‘defensive’ and yield sensitive stocks. REITs were among the top performers in 
the ASX200 along with Communications and Consumer Staples.

BHP continues to be a top performer for the fund as iron ore prices were elevated from the closure 
of Vale’s (2017’s world’s largest producer) mine due to a dam failure in Brazil. Woolworths continued 
to perform after announcing the sale of their petrol business to EG Group while Myer rebounded 
after a decent half year result.

The banks were the laggards this month with ANZ, CBA and WBC leading the way. The credit 
tightening and rate cuts more likely, the domestic markets remain cautious to banks primarily profit 
from providing credit and margins on interest rates.

Real Estate, 5%

Energy, 9%

Financials, 42%

Consumer 
Discretionary, 8%

Materials, 15%

Health Care, 5%

Industrials, 5%
Consumer Staples, 

7% Communication Services, 0%
Information 

Technology, 1%


	Client Report

