
Whitehaven Equity Income Fund

Investment Objectives Fund Commentary

Fund Overview

Total Return (net of fees)

Exc Franking Inc Franking

1 month -1.16% -0.86%

3 months -0.91% -0.61%

12 months 15.74% 17.56%

3 years (p.a) 6.10% 7.70%

Since inception (p.a)
1

4.57% 6.05%

Return breakdown (excluding franking) Top 10 Holdings
2

12 months Inception p.a No. Company Name

Income return 7.28% 8.12% 1 Commonwealth Bank   

Capital growth return 8.46% -3.54% 2 ANZ Banking Grp Ltd   

Total Return 15.74% 4.57% 3 Westpac Banking Corp   

4 National Aust Bank   

Return breakdown (including franking) 5 BHP Billiton Limited   

12 months Inception p.a 6 Woodside Petroleum   

Income return 7.28% 8.12% 7 Telstra Corporation   

Franking credit return 1.82% 1.48% 8 Rio Tinto Limited   

Total Income Return 9.10% 9.59% 9 AGL Energy Limited   

Capital growth return 8.46% -3.54% 10 Scentre Grp   

Total Return inc franking 17.56% 6.05%

Investment strategy and process Industry Allocation
3

Notes Key Features

1. Inception was 28 January 2014 Asset Allocation 50-100% Equities, 0-50% Cash

Time Horizon At least 5 years

Distribution Quarterly

3. Industry allocation also based on effective exposure value Number Of Positions Approximately 20-30

Disclaimer

Notes

Past performance is not a reliable indicator of future performance. This report is issued by Whitehaven Private Portfolios Ltd ABN: 64 109 808 577, AFSL: 300878. Whitehaven Private 

Portfolios is a wholly owned subsidiary of MWL Financial Group. The information in the report has been derived from sources reasonably believed to be reliable and accurate and is to be 

used for research purposes only. Subject to law, Whitehaven Private Portfolios Ltd, nor any of its directors or employees, gives any representation or warranty as to the reliability, 

accuracy or completeness of the information, nor accepts any responsibility arising in any way (including by reason of negligence) from errors in or omissions from, the information 

provided. A Product Disclosure Statement (PDS) for the Fund is available and can be obtained from the Whitehaven Private Portfolios website at www.whitehavenpp.com.au. The PDS 

should be considered in deciding whether to acquire, or to continue to hold, an investment in the fund. This information is of a general nature only and does not take into account the 

investment objectives, financial situation or particular needs of any investor and should not be taken as a securities or stock recommendation. These factors should be considered before 

any investment decision is made in relation to the fund.
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2. Holding value based on market value and is not adjusted for the effect of 

holding sold call options and excludes cash balances

The Fund aims to meets its income requirements via a 4 stage investment 

process:

There has been no change to the investment process or strategy since the Fund 

was launched in January 2014.

Global markets experience renewed optimism in December after key geopolitical issues eased with 

a substantial win in the Brexit election, a partial trade deal between the US and China and strong 

economic data from the US. This optimism was present in the domestic markets but was offset by 

weaker GDP, imports and housing data released early in the month. With lower volumes due to the 

holiday season, the Australian market finished below its starting point in the month. The global 

optimism and another oil production cut at the OPEC summit helped drive commodity prices for the 

month. The Fund paid a 1.75c gross distribution this month for the quarter.

Last month, oil rose 11%, copper and iron ore over 5% and gold up 3%. Along with a new copper 

find, RIO was the top performer of the month for the fund, benefitting from commodity prices. BSL 

rose on the strong US economic data and trade deal optimism that is likely to lead to increased 

activity for the firm. AMC was the top third performer also benefitting for the same reasons as BSL. 

With the recent focus on sustainability, AMC is a global leader in recyclable plastic.

The corporate regulator has been keeping busy since the Royal Commission, this time entering civil 

proceedings with NAB over ongoing fee arrangements covered during the Commission itself. Telstra 

was the second poorest performer after normalising its share price following the share price surge 

post investor day in late November. Lastly, Boral announced accounting irregularities in its North 

American Windows unit.

To provide a running income distribution yield (after fees and inclusive of franking 

credits) of at least 8% p.a. over a rolling five year period, from a variety of income 

sources. 

The Fund is actively managed and invests in a diversified portfolio of ASX listed 

Australian shares, hybrids, bought and sold options and cash, with the aim of 

generating sustainable and repeatable income returns.
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